RESOLUTIONNO. 9 /2 -9 /

RESOLUTION APPROVING DEDUCTION FROM ASSESSED VALUE
OF NEW MANUFACTURING EQUIPMENT IN AN ALREADY DECLARED
ECONOMIC REVITALIZATION AREA
(Magna Powertrain of America, Inc.)

WHEREAS, the Indiana General Assembly has enacted a statute, 1.C. 6-1.1-12.1
(the "Act"), authorizing certain deductions from the assessed value of new manufacturing
equipment (as defined in the Act) for purposes of taxation of such equipment if installed
during the period beginning March 1, 1983 and ending December 31, 2012, or such other
date as extended by Indiana Code, in an area that is declared an economic revitalization
area; and

WHEREAS, Magna Powertrain of America, Inc., will install new manufacturing
equipment at its plant located at 4701 South Cowan Road, Muncie, Indiana, 47302 during
the above-described period; and

WHEREAS, by previously adopted resolutions, the Delaware County Council
declared and affirmed that the area commonly described as 4701 South Cowan Road,
which is identified on the attached map and legal description (the "Area"). is an economic
revitalization area, and authorizes deductions from assessed value of new manufacturing
equipment, installed in the area for purposes of taxation; and

WHEREAS, as a condition of approval of the ensuing abatement, Magna
Powertrain of America, Inc., agrees to update the County Council on a semi-annual basis
with regard to the status of employment at the facility during the term of the life of the
abatement.

NOW, THEREFORE. BE IT RESOLVED by the County Council of the County of
Delaware in the State of Indiana:

1. The Delaware County Council finds and determines that the new manufacturing
equipment to be installed in the above referenced area by Magna Powertrain of America,
Inc., shall be allowed a deduction for five (5) vears from the assessed value of such
equipment, in accordance with the provisions of I.C. 6-1.1-12.1-4.5,

2. The Delaware County Auditor shall take such further actions as may be required
to carry out the purposes of this Resolution and to insure the eligibility of the new
manufacturing equipment for the deduction hereinabove described.

3. This Resolution shall be in full force and effect from and after its passage
by the Delaware County Council and such publications as may be required by law.



Yeas Nays Abstained Absent

Mary Chambers %ﬂ' ””%M
Mike Jones 4 /

James King

Chris Matchett

Kevin Nemyer

Rick Spangler G}Zg\/ /

Ron QuakenbLEl/ '7 /@d % ﬂ%/{ e _ -

AL

Passed by the County Council of Delaware County, Indiana this day of

2012.

James King, President County Council
Delaware County, Indiana

ATTEST:

This Resolution is approved in form by

Amanda Dunnuck
Legal Counsel



MAGNA POWERTRAIN OF AMERICA, INC,
4701 South Cowan Road
Muncie, IN 47302
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EXHIBIT A

The Area is lotated at the northwest comer of Souwth Cowan Road and West Fuson Reed, Center
Township, Delaware County, Indiana, and includes 77,09 acres, morc or less. It is a partafa
piatied subdivision known as the Industia Cepre and is morc accurately described in the

following legs| deseription:

A part of Lol #20 in Replas of Industria €, enire, as recorded in Pint Book 13, poges 88-89 iy the
Office of the Recorder of Delaware County, Indiana, mors Parficularly duscribed as Jallows, ro-

wil;

Begiming ar the Southeast Corner of Lot B30 in Replo of Industria Centre, as recorded in Ploy
Book 13, poges 88-89 in the Office of the Recorder of Delaware Cournty, Indiana; thence Norih
8851 -08* West on und along the South line of said Lot ¥20, 849.56 feel 1o the Easterly Corner
of Deed Record 2001, pages 6848-6851: thence Norih 69* ~05'-03" West on and along said
Deed Record 32004, pages 6843-¢551, 70.18 Jees thence North 89° -35 00~ Hest on and along
said Deed Record 2001, pages 6848-6851, 19.69 feer; thence South 57° 22 -28" West on and
along sald Deed Record 200), pagey 8848-6851, 37.32 Jeer 10 the Sauth line of said Lot y20;
thence North 88°-51°-08" west on and along said South line 147,35 Jeet: thence North §9°—-ps -
17" West on and aleng sofd South line 1.070.73 feer; thence North 89°-1]-5g" Hest on and
along said South line 46546 Jeet to the Sautdowest Corper of said Lot #20; therce North 007-1¢ .
- 13" East on and alang the Wesr line of said Lot 420, 1,651.88 Feet 1o the Northwest comner of
said Lot 820; thence South 8545 “i6" East on and along the North Fne af sald Lor #20, 905.33

Souttrwest Corer of satd Deed Record J928; thence South 884802 East an along the
South line of sald Devd Record 1993, poges 8998-8999, ], 242,49 feet 1o the Northwest Corner of
Deed Record 2000, pages 7017.7, 018; thence South 00°-14-15" West orn and along the West ling
of said Deed Record 2000, Pages 7017-7018, 250.00 jeei ro the Soutfrvess Corner of :aid Deect
Record; thence South 38°-48'-02 East on and along the Sourh line of said Deed Record 2000,
Poges 7017-7018, 500.00 feet to the East line aof said Lot #20; thence South 00°- 14 ~13" West on
and alfong the Ectst iine of said Iof H20, 821.95 feet fo the point of deginning. Estumoted io
conlain 77.09 acres, more or lesx.



APPLICATION FOR TAX ABATEMENT
New Manufacturing Equipment

This completed application, including a map identifying the general location of the facility, should be
signed by the owner (or representative) of the new man ufacturing equipment and submitted to;

Delaware County Council A Dfﬁ f’i*ED
c¢/o Bruce Baldwin, Vision 2011 SATOR
P.O. Box 842 P‘,ﬁ‘\" 2 3 20??
Muncie, IN 47308-0842 )
PH: 765.751.9104 Ll
Please type or print. DEMfWAHE' Cé.%@(\JL_JEToH

Date: _5-18-2012_Name of Company:__Magna Powertrain of America, Inc.

Address of Property: ___4701 S Cowan Road, Muncie, IN 47302

Township: Center

Is legal description attached? Yes X No

Property Owner (s): _ Magna Powertrain of America, Inc
Name ___ Stephen Brand_ Narme
Address _4701 S Cowan Road Address

__Muncie, IN 47302

Owner’s Representative:
Name ___Stephen Brand Telephone _765-387-1302

Address ___PO Box 2950, Muncie, TN 47307

Is property / facility served by adequate wilities?
Yes X No

Are present utilities adequate for new equipment?
Yes X No -

If not, please explain:

Briefly describe the use of the new equipment and its purchase price: __ Purchase price of $8,906,000 for
manufacturing equipment for rotary swedge forging equipment and laser welders.

Tax Assessment and Payment:

Amount of last business personal property assessment: $_ 13,255,230
Amount of last business personal property taxes: § 118,839.44
{Pleasc attached a copy of your latest paid tax receipts to this form)




[APPLICATION FOR NEW MANUFACTURING EQUIPMENT TAX ABATEMENT - PAGE 2|

Total number of employees currently working for the company:_ 198

Number of Minorities:___10___; Number of Females: 41 ; Number of Handicapped: 0
What percentage of employees are Delaware County Residents? 77 %
Number of new employees to be added as a result of abatement ;__ 2] Actual (+) jobs 21

Fringe Benefits: Health Insurance (Y or N)___Y__; % paid by employer: 80 ;% paid by employee: 20
Pension: (YorN) N ; % paid by employer: : Yo paid by employee:
Wage Package: Starting Wage: § 14.00 ; High Wage: §_ 20.29 ; Average Wage: 5__ 15.00

Job skill of new employees / entry level skill: pass entrance test — observation, basic English, basic math and basic

reading
Current average expected wage for jobs resulting from abatement (range): § 15.00
Number of jobs retained as a result of this project: 108

I hereby certify that the information and representations on this application are true and complete,

e Gener| Mlonce sfailie
- Title Date

Name

 NOTICE: Your signature above indicates that you are aware that you must annually file
both form CF-1 (Compliance with Statement of Benefits), and Forim 322 ERA/PP
(Application for Deduction from Assessed Valuation) by the dates indicated on the forms in
order to actually receive your tax deduction.

The amount of the deduction equals the product of the taxes on the newly installed manufacturing equipment
multiplied by the following percentages:

P YEAL oottt e 100%
2™ SCAF L1 vivse s et 95%
B VAT vvvvie st e et eeete et e e e e s 80%
AP VAT L.t 65%
S YRAT L e 50%
6™ year and thereafler ... vveerrereveeres e, 0%

To be eligible for the abatement, the equipment must be installed during the period beginning March 1, 1983
and ending December 31, 2011 or such other date as extended by Indiana code. The equipment must be used in
the direct production, manufacture, fabrication, assembly, extraction, mining, processing, refining or finishing

of other tangible personal property.

. A non-refundable fee of one hundred fifty dollars ($150.00) payable to the Delaware County Treasurer is
required of applicants for filing of applications for designation of economic revitalization areas and for tax
abatement in already approved areas.
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({E@éj STATEMENT OF BENEFITS FORM SB-1 /PP
1 H

PERSONAL PROPERTY
Slate Form 51784 (R / 1-0B) PRIVALCY NOTICE

Prescribed by lhe Depariment of Local Government Finance -

The cosl and any specific individual's

selary informalion is cenfidenlial; the

bafance of the filing is public record
er 1€ §-1.1-13.1-5.1 {c} and {d},

INSTRUCTIONS;
1. This statement must be subrmitied la the body designaling the Economic Revilalization Arae priar to the public hearing if the designaling body requires
rea. Olhenwise this stalernsn! must be submitled

" information from the applicant in making its decision about whether fo designate an Economit Revilaizalion A
g equipmant and/or resesrch and development equipmen, aad/or logistical distribution

fo the designaling body BEFORE a person instaliz the naw manufaciusin
squipment and/or informalion techrology equipment far which the person wishes fo claim a deduction. “Projects” planned or committed fo after July 1, 1987,
and areas designated afler July 1, 1987, require a STATEMENT OF BENEFITS. {IC 6-1.1-12,1)

<. Appraval of the designaling body {City Council, Tawn Enard, County Counci, eft, )} must be ablained prior to Installation af the mew manufaciuring equioment
and/or research and development equipment and/or logistical distribution equipment andlor information lechnology equipment, BEFORE a deduction ma ¥

be approved
3. To oblain & dedustion, a person must fite a certiffed deduction schedule with the person’s parsenal propery relurn an a certified deduction schedule (Farm
erly is sifualed. The 103-ERA must be filed balween March 1 and May 15 of the

103-ERA} with the (ownship essessor of the township where lhe prop
men! and/or research end development equipment and/or logistical distribufion equicment and/or

assessment year In which new manufacturing equip
. wniess a filing extension has been oblained. A person who obitains @ filing extension musi

infarmation technology equipment s instatled and fully functional
file the form between March 7 and the extended due date of (hat year.

. Property owners whose Statement of Benefils was approved afier June 30, 1991, must submit Form GF-

Statemant of Benellis, (IC 6-1.1-12.1-5.6}
5. The schedules established undor IC 6-1,1-12.1-4.5(d) and {e) spoly to equipment instafled afier March 1, 2601, For equipment installed prior ta Mareh 2,
2001, the schedules and slaliles in efiect at the time shall conlinue o apply. (IC 6-1.1-12.1-4.5(1) and {g)}

1/ PP annually 1o show compliance with the

Nawmie of laxpayer
Magna Powertrain of America, Inc
Address of taxpayar (number and sfrest, city, state, and ZIP code)

- PO Box 2950 Muncie, IN 47307
Telephone number

Mame of canlacl persen
Siephen Brand [765) 5871302

Mame of dasignzaling body Resolution numba? (s)

County Councit of Delaware Counly
Loczlion of propeny County BLGF laxing dislricl number
4701 8. Cowan Road Delaware 18-001
Deds!crieliun lof riuaml:fa'njcu;ring eguipmant a{rja!cf.fuir researlch and'dE\ielapmer;t aquipment ESTIMATED
and/or {ogislical dislibution equipment and/ar infermation lechno ngy eguipment, . =
{use additional shests il necessary} START BATE COMPLETION DATE
. , Manulacturing Equipment / 31/20
Rotary Swedge Forging machines (2} and Laser welders a7/01/2012 12/ 13
(2) R & D Equipment
Logisl Dist Equipment
IT Equigment
Iy = TIMAT JECOYEES AND SATARIE OF ROJECT :
Current mummnber Safaries Number additional Salaries
198 7,700,570.00 188 7,700,570.00 21 855,000.00
EDIOTALCOSTAN ; = :
NOTE: Pursuant o IC 6-1.1-12.1-5.1 {4} {2) the MAQSU‘.?,‘,"\ES&TWG R & D EQUIFMENT ';E%‘E,‘[%LE‘SJ IT EQUIPMENT
COST of the propery is confidential, ASSESSED ASSERSED ASSESSED ASSESSED
prop cosT VALUE £0sT VRLUE cosT VALUE cOsT VALUE
Current values 38,791,706.00 { 12,307,090.00
Plus estimaled valuss of proposed project 8,506,000.08 | 3,562,400.00
Less values of any property being replaced
Nel eslimaled values upen complelion of project |4n.6e7.70000 | 15,950,290.00
2 J R L} AKLYD 4= e B BRAHA H

L)
Eslimaied hazardous waste converted (pounds)

Estimaled solid waste converied (pounds)

Other benefits;

AEAYER . et
| hereby cartify thal the representalions in this statement are lrue,

Pt
Sigrature of au!thsenM {'ﬁlfe Date signed;imonth, day, year}
Genefn/ lmdsma‘ar S/Z.f 1Z

=




We have reviewed our prior aclions relating |c the designalion of this economic revitafization area and find that the applicanl meels the generat standards
adopled in the resclution previously approved by this body. Said resolulion, passed under I 6-1.1-12,1-2.5, provides for the following limitalions as

authorized under IC 6-1.1212.1-2.
A . The designaled area has been limiled to a pericd of time not fo exceed

calendar years * (see below). The dalg this designalion expires

is

B . The type of deduction that is allowed in the designated ares Is [imited to:
1. Installation of new manulacturing equipment; Cves ]:l Mo
2. instaliation of new research and develapment equipment; [:] Yes E:i No
3. Inslallalicn of new lagistical distribution equipment. Clves DN [
4. Installation of new information techrofogy equipment; I:] Yes i:| No

C. The amount of deduction applicable to naw manufacturing equipment Is miled o 5 cost with an assessed valus of

&
B. The ameunt of deduclion applicable to new research snd davelopment equipment is limited 1o &
wilh an assessed value of §

cosi

E . The amauni of deduction applicable to new logistical disirlbulion equipment Is lImited 1o § cost with an assessed value of

&

. The amount of deduction applicable to new infarmation lechnology equipment Is limited to § cost with an assessed value of

5

G, Cther limilations or candilions (specify}

H. The dedustion for new manulacturing equipment andfor new research and development equipment andfor new logistical distribution equipment and/or
new Informalion technology equipment Installed and first claimed eligible for deduction on or after July 1, 2000, is allowed for;
11 year [16 years ** For ERA's established pricr 1o July 1, 2000, only &
2 vears 7 Years 5 or 10 year schedule may be deducled,
[13 years & years
[Ja4 years s years
(15 years * 110 years

Also we have reviawed the Informalion contained in the statement of benefits and find thal {he astimates and expeclallans are ressonable ang have
delermined lkal Ihe tatality of benefits is sufiiclent 1o justify the deduction described above,

A
:q' Approved: (sig% aighbrized membar) Telephone nomies Eate signed {month, day, yaar}
Atlested gy\/ Designated bady

*H esjanating bodyTimils the time perlod during which an area |s an economic revilalizalion area, it does net limit the tenath of time = laxpayer is
enlitlad \gdeceive 2 deduction to a number of years designaled under I 6-1,1-12.1-4.5




EQUAL EMPLOYMENT
OPPORTUNITY STATEMENT

The undersigned company agrees to comply with Executive Orders 11246 and 11478, and the
rules, reguiations and relevant orders of the Secretary of Labor. No segregated facilities will be
maintained on said company's premises as required by Title VI of Civil Rights Act of 1964,
Furthermore, the undersigned company attests to and agrees to the following policies regarding
equal employment opportunity and affirmative action.

There will be no discrimination against any employee or applicant for employment because of
race, religion, color, age sex, handicap, or national origin,

Affirmative action will be taken to ensure that applicants are employed and that employees are
treated during employment without regard to their race, religion, color, age, sex, handicap, or
national origin.

All qualified applicants will receive consideration for employment without regard to race,
religion, color, age, sex, handicap, or national origin.

There will be no discrimination against any employee or applicant for employment because he or
she is a disabled veteran or a veteran of the Vietnam Era in regard to any position for which the
employee ar applicant for employment is qualified.

Affirmative action will be taken to treat qualified disabled veterans and veterans of the Vietnam
Era withou: discrimination based upon their disability or veteran status.

The company further agrees to post in conspicuous places, available to both employees and
applicants for employment, notices to be provided setling forth the provisions of these
nondiscriminating clauses and policies.

The previous policies will be adhered to in such employment practices as hiring, upgrading,
demotion or transfer, recruitment, advertising, layoff or termination, rates of pay or other forms of
compensation, and selection for training, including apprenticeship,
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